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Procurement benefits most from supply chain digitalisation  
[Durban, 25 January 2016] The digital age has revolutionised the way society consumes and shares information. Within the commercial arena, there is hardly a business function that does not make use of technology to perform even the simplest of tasks. Supply chain has been one of the departments to embrace technology the slowest, however, the SCDigest Supply Chain Digitization Benchmark Survey 2016, released in mid-2016, revealed a shift in mind-set with about 80 percent of respondents identifying digitisation as a key focus area. 
Rudi Kruger, general manager at LexisNexis Risk Solutions discusses the key advantages of a digital shift for supply chain, which include enhanced security, reliability, reduced carbon footprint and cost saving. 
“Going digital serves as a means of staying competitive and safe while providing easy access to necessary documentation and procedures. This creates immediacy, transparency and ensures that those involved in supply chain are able to gain a cohesive overview,” said Kruger. 
An area most deserving of digitisation is risk management in the form of vendor vetting and management during the procurement stage, according to Kruger. 
The King Codes for Corporate Governance and legislation like the Public Finance Management Act and the Municipal Finance Management Act stipulate strict codes of conduct, which if not abided by can mean fines, reputational damage or even jail time.
“Procurement vendor vetting and vendor management are designed to limit or eliminate conflicts of interest, shell companies and other incidents of procurement fraud that can land your business in hot water,” said Kruger. 
“These steps therefore deserve adequate time, support and tools in order to be effective. In addition, it must be noted that once-off evaluation and screening are not enough to protect your business from unscrupulous activities, which is a why a permanent digital assistant is necessary to help with keeping things above board.  
A solution like ProcureCheck, from LexisNexis Risk Governance, Risk and Compliance Solutions is the ideal online solution for vendor screening, ongoing monitoring and management in one place. The workflow solution understands, identifies and prevents fraud and conflicts of interest by giving you all the information you need. 

Key Features of ProcureCheck:
· Provides vendor and staff reports (useful for King III committees)
· Build and manage your own internal non-preferred list of vendors and employees
· Allows clients to import vendor and staff lists
· Vendor vetting (on an adhoc or batch basis)
· Detailed conflict of interest report.
· Identify conflicts of interest through powerful cross-referencing of information
· Visual representation of data, gives you the ability to see the bigger picture
For more information download our brochure, visit www.lnrisk.co.za
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About Rudi Kruger
Rudi Kruger is the General Manager at LexisNexis Risk Solutions. He is responsible for African and International risk solutions. He has 11 years banking experience with strong focus on trade services, risk and compliance. He successfully completed various courses within the banking industry, as well as IOB Certificate in banking and completed a MAP program at WBS in 2014. Rudi is responsible for the execution of new business development, strategy and sustainable growth, by introducing new products offering and enhancements to the Sub Saharan African market.

About LexisNexis Governance, Risk & Compliance
LexisNexis Governance, Risk & Compliance is the market-leading risk and compliance management division 100% owned by LexisNexis, a pioneer in GRC solutions and intelligence for over 30 years.
With tools such as ProcureCheck, Lexis Diligence, RefCheck, DeedSearch and SA Company, the division’s specialized Risk Management tools make it easier for organisations to carry out background screening of individuals and organisations, searches of public record information, due diligence, property vetting, media monitoring and intellectual property management.
Additionally, as a front-runner in occupational health and safety, the Compliance arm offers professional services and products in key areas of health, safety, environmental management and occupational hygiene. Alongside compliance management tools such as LegalEasy and SHEQ Awareness, the division’s in-depth knowledge, training resources and technological expertise ensure organisations remain compliant and up-to-date with changing legislation, including the new Occupational Health and Safety Act and the Mine Health and Safety Act.
LexisNexis is part of RELX Group and serves customers in more than 175 countries with 10,000 employees worldwide.  In July 2012, investment firm Tsiya Group, chaired by FaniTiti, acquired a minority interest in LexisNexis® South Africa. Tsiya is a privately owned investment group that was established in 2008 and focuses on acquiring interests in unlisted businesses.  For more on LexisNexis Governance, Risk & Compliance visit www.lnrisk.co.za and www.lncompliance.co.za
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